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1. a) Define the following terms in business perception
1. Buyer (2 marks)
ii. Seller (2 marks)
iii. Market (2 marks)
1v. Profit (2 marks)
V. Expenditure (2 marks)
b) State two types of techniques used in production (4 marks)
c) Identify three factors to consider before locating a business (6 marks)
2. a) Explain the process of determining price in a business setting (10 marks)
b) State five way used in promotion, attracting and retaining customers (10 marks)
3. a) Describe five examples of mass media one can use to better own business (10 marks)
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b) Identify ten documents involved in the bookkeeping practices. (10 marks)

4. a) Explain the use of any five entries in cash sale receipt (10 marks)
b) List five methods used in saving by an entrepreneur (10 marks)
5. a) Identify five sources of a business capital (10 marks)
b) List three methods used in payment (3 marks)
c) Identify three sources of business expenditure (3 marks)
d) Explain any of these two of these methods used in buying and selling:
1. Cash (2 marks)
1i. Credit (2 marks)
1ii. Trade-in (2 marks)
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